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First of all, we have to express our sincere gratitude to all the members of
international trade commission of R.O.C. allow US to announce opinion and
request of Samsung General Chemicals Co., Ltd. in Korea.

As every people knows well, R.O.C. and Korea have very close economic
relationship and also have useful reciprocity between two countries covering
various industrial fields. Polyolefins, concerned goods of this public hearing,
are also considered one of such trade items.

Since Samsung General Chemicals strated to supply PE (PP) to R.O.C.
market from 1991, we have been doing our best effort to fulfill R.O.C.
customs requests in terms of competitiveness, prompt delivery and technical
service. We think our supply with related service gave substantial
advantages to many small and medium plastic processing factories
maintaining their competitiveness and quality.

Based on demand growth and supply situation of R.O.C. polyolefins
importation is inevitable for the time being. Actually, polyolefin importation
1s increased in this year comparing to last year. Please refer R.O.C. import
statistics. On the contrary, importation from Korea shows drastic cut back
due to anti-dumping tax imposition in spite of its competitiveness and
availability. During the third Quarter of the year, Korean polyoefin
importation was merely showed 3% of total polyolefin importation. This
figure means that import restriction on Korean polyolefin 1s no more
meaningful.

In addition, from April of this year, international polyolefin market becomae
very strong because of tight supply situation. Polyolefin price also increased
very rapidly. This international price hike gave strong impact to domestic
price a little later. We acknowledged this situation was also occurred in
R.O.C. same as other countries. Accordingly, importation of our polyolefins
without any restriction should be very helpful to plastic processing
industries which is mainly consisted of small and medium size factories.

Finally, Samsung want to emphasize our prolonged sincerity to support
R.O.C. plastic industry. We are always cooperating with our R.O.C.
customers even though no business and hope to contribute to not only
develop plastic industry but also support to R.O.C. economy through fair
competition with R.O.C. polyolefin makers.

Thanks again to all attending parties and we are sincerely hope 1.T.C. could
reach favorable results through this public hearing. Thank you.
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