1 RaspipMEckiz pHEIZ
%Zp/E 104 105 106 107 107Q1 | 108Q1
1 v £(29)
VA g £ (2 9) 103,039 | 121,804 20,495 37,687 5,190 3,264
H 8 % (%) 18.2 -80.1 -63.4 -37.1
&+ £ F (%) 18.2 -83.2 83.9 -37.1
EHdREc (29 384,254 175712 | 272,883 247,010 | 33624 54,860
H R F (%) -54.3 -29.0 -35.7 63.2
&+ £ (%) -54.3 55.3 9.5 63.2
pic £ (29%) 487,293 | 297,516 | 293,378 284,697 | 38814 58124
H R F (%) -38.9 -39.8 -41.6 49.8
3 £ F(%) -38.9 -1.4 -3.0 49.8
2. p & E(29)
R 5p aE(2v) e e e e e e
H ¥ (%) 3.4 -1.8 8.4 -16.0
3£ F(%) 3.4 -5.0 10.3 -16.0
3. AN 45§ RE(2H) b b e e il e
H ¥ (%) -11.1 -14.8 -8.8 7.1
3£ F(%) -11.1 -4.1 7.1 7.1
E&r F“Js.vw%ﬁ F (%)
VR R T &R B 3 5(%) 21.1 40.9 7.0 13.2 13.4 5.6
H ¥ (%) 93.6 -67.0 -37.4 -58.0
&+ £ (%) 93.6 -82.9 89.5 -58.0
EHZRET & FRT D HF (%) 78.9 59.1 93.0 86.8 86.6 94.4
H ¥ (%) -25.1 18.0 10.0 9.0
3£ F(%) -25.1 57.5 -6.7 9.0
5 3 8¢ 3 (%)
RAp2E33H LT3 F (%) rorx rrx i i e e
H ¥ (%) 16.3 15.3 18.8 -9.6
&+ £ (%) 16.3 -0.9 3.0 9.6
RARE &Y HE T 5(%) ok o wxx wx e -
H ¥ (%) 33.0 -76.7 -59.9 -32.3
&+ £ F (%) 33.0 -82.4 7.7 -32.3
EHRAL S F LT F (W) rorx rrx rrx i e e
H ¥ (%) -48.5 -16.7 -29.5 75.7
3£ F(%) -48.5 62.0 -15.5 75.7
v fHHRAP2AE
Bp 2 ;¥ 2 2L (2v) o e e e e e
PR LT BAHRAM L EE N 6(%) o o o i e o
H ¥ (%) 12.3 -79.9 -66.7 -23.6
&+ £ F (%) 12.3 -82.1 66.0 -23.6
AHFRALT SPHRPLEE N 6)(%) b b b b o b
H ¥ (%) -56.6 -28.3 -41.4 98.3
£ F (%) -56.6 65.0 -18.3 98.3
FALKOR L Bdp G RSN AR TAME e PR AP TREE ) 220 4 K EAFEARE 7
B9 2B A %NS 2 B 572254000908 £ 72269100905L e R
72269100905+ % & v kiR T o HIokMMAE TR L > B AR AS 2 p R
3+ 5 722540009087% T ¢ R4 ppit v TICIFf fid B e AR E 5 BN LR L L A
FEIRGMFEZAS P BA BRI REY AP AR ERE T AR o B
2 BN A LRI G R WA Y I2FRPN L ARMPE E S ?1’4’%’? T 5 iF o
Ol IHRF R ESE A R ER LAY -
2'AM R FRE = MASPHE + Rgr £
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Hpoa/2eg
e 104 105 106 107 107Q1 108Q1
CAAREPEG
RA 5T op & 6§ ok ok rokk ko rokk ko
H % (%) 1.4 16.7 28.8 3.9
+ £ (%) 1.4 15.1 10.3 3.9
AARHSEE A
[ AR |- rokk ko ko rokk ko ok
H % (%) 9.3 23.6 27.9 3.2
+ £ (%) -9.3 36.2 3.5 3.2
CRAENT
RA&Tiaidirc rokk ko rokk sk
H % (%) -13.1 3.0 22.9 14.9
+ £ % (%) -13.1 18.5 19.2 14.9
igtr | &CIFf
Y R4 KR S CIFR 13,459 11,698 19,062 21,438 20,511 23,572
H % (%) -13.1 41.6 59.3 14.9
& £ % (%) -13.1 62.9 12.5 14.9
AHEA R &izv CIFR 15,030 13,843 16,736 20,125 18,100 21,269
H % (%) -7.9 11.4 33.9 17.5
& £ % (%) -7.9 20.9 20.2 17.5
#4 R RE S CIFg 14,698 12,965 16,899 20,299 18,422 21,399
H % (%) -11.8 15.0 38.1 16.2
+ £ (%) -11.8 30.3 20.1 16.2
RAASEer §ESCIFg2 47
FAAs? i &g 4L 100 173 -7 -23 -20 -105
%L RA SR & (%) 100.0 170.9 -5.8 -17.6 -16.4 -81.6
RERRAEHERAL SR L 100 224 187 61 163 -47
L FA SR % (%) 100.0 220.9 160.5 47.4 132.0 -36.7

TR KR Lt Scdp g rcdtiar g Tamed o 7 TR | 2210 44 [ &AL R @

BB A %% [ 2 & B #5L72254000908 % 722691009052 suitit 7 4w 4 £

72269100905+ } it v %k iR T $21 42 Hodiopt i di 7 f?'r’—* SHE-RE AN W Y A RS PN

3+ 5 722540009085 * ¥ B+ i v T3ACIF ) i d KRB ME S RN LELE B

FARAAE LA S e WA &@»%%ﬁrzi&’%wﬁm TR PR N Bt e
BN AL B GRYY B A2F AP A ARMPF ESTRERA F o

SEP A 2 TN~ TN 2 TR A R Lk GREPN2FERNE L RF TR

Bl fR WS R A TR A e B2 AR TS0 FLRAP AFL A
M EEEdAoer [CIFY hger B e Lo faiier FierCIFy -

12 £ (price undercutting) =W A &p 8§ -&v FRECIFH o § £ 2 § £ WA &G ot 5 ke 1042 4

AHAERX L8100 T ME 4 E R 2 2 Apstdp g
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FpIE 104 105 106 107 107Q1 108Q1
1. i é.e. (/“\ﬁF) *k* *kk *k* *kk *k* *kk
o F (%) 5.2 -1.0 9.7 -17.7
+EF %) 5.2 5.9 10.8 -17.7
2. ié + (’%\‘%/1,000 A = p?)l *k*k *k*k *k*k *k*k *k*k *k*k
HwF 0 0.2 9.6 -4.4 -16.4
+ £ F0% 0.2 98 5.7 -16.4
3' : ?]] k] ._‘#.. (%)2 *k* *kk *k* *kk *k* *kk
o F (%) 5.2 -1.0 9.7 -17.7
+EF %) 5.2 5.9 10.8 -17.7
4. ‘IL} ‘E‘ i (/A\‘ﬁ) *k*k *k*k *k*k *k*k *k*k *k*k
HwF 0 39.6 13.5 7.4 -22.5
+ £ F0% 39.6 -18.7 5.4 -22.5
5' P\ ﬁ .E. (/“\ﬁF) *k* *kk *k* *kk *k* *kk
o F (%) 3.4 -1.8 8.4 -16.0
+EF %) 3.4 5.0 10.3 -16.0
6. :_” i i(’%\‘ﬁ) *k*k *k*k *k*k *k*k *k*k *k*k
HwF 0 9.1 18.5 315 -16.7
+ £ F %) 9.1 8.6 11.0 -16.7
7. - };_‘:t JP ,_‘#,, (%) *k* KKk *k* KKk *k* *kk
o F (%) 16.3 15.3 18.8 -9.6
+E£F %) 16.3 0.9 3.0 9.6
8. 'A ﬁ' f}: (;'-/'A}ﬁ) *k*k *k*k *k*k *k*k *k*k *k*k
HwF 0 1.4 16.7 28.8 3.9
+ £ F0% 1.4 15.1 10.3 3.9
9' 5‘ ind iﬁ (;D//“\ﬁﬁ) *k* KKk *k* *kk *k* KKk
o F (%) -13.1 3.0 22.9 14.9
+E£F %) -13.1 18.5 19.2 14.9
10. %' #_ﬂﬁ' (_1. ;D)3 *kKk *kk *kKk *kk *kKk kK
HwF 0 101.3 -28.0 67.8 11.0
+ £ F0% 101.3 -64.2 133.1 11.0
11 ﬁ'—‘ﬂ' #F’;f (;4 ;,_,)4 *k* KKk *k* KKk *k* KKk
o F (%) 112.8 -29.4 82.7 9.5
+EF %) 112.8 -66.8 158.9 9.5
12. x i_’,g#;?(ﬁpm} (%)5 Fkk *kk Fkk *kk Fkk *kk
HwF 0 111.1 -27.5 87.9 1.9
+ £ F % 111.1 -65.7 159.3 1.9
13 ; mﬁ l:“'E (4 ;‘_‘)5 *k* *kk *k* *kk *k* *kk
o F (%) 23.0 -18.6 45.6 -47.6
+E£F %) 23.0 -33.8 79.0 -47.6
14 v&q ﬁ 1 &( A ) *k*k *k*k *k*k *k*k *k*k *k*k
HwF 0 4.5 9.2 14.2 -0.6
F £ F %) 4.5 4.5 4.6 -0.6
15. L1 ?t ( ;“/’J‘ 55)7 *xk *kk *xk *kk Fkk Kk k
o F (%) 2.9 03 3.2 -3.1
*E &%) 2.9 -3.1 -2.9 -3.1
TR KR RPN R FEYE R M2 Y AN2T RPN 2 AP E TR o
RN A =iéfé+fa&‘14 B RPN AFRA AL GRS PP T E RS o
zgm = 2 AR+ RPAR
FENE = 247 - r - gy
4;fymu;}§_m :%«%’—NE_ +i§ KWE 7%‘«% o
SR FHRM T = (4§ 4 fif (B4 AR ;Tg.,fnﬁrﬁgx&?,g)o
6. I & n B ad A%, SR AR RPIE LS P & R s 2t b a2 o
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fp/E 104 105 106 107
1. 2A28(29) 62,464,576 58,979,145 61,192,974 65,907,672
Hwx) 5.6 2.0 5.5
£ &% 5.6 3.8 7.7
2. A (AE) 95,100,000 96,700,000 96,700,000 96,000,000
HEF 1.7 1.7 0.9
= £ F%) 1.7 0.0 -0.7
3. Andlr F ! 65.7 61.0 63.3 68.7
ETEIO)) 71 3.7 45
£ &% =741 3.8 8.5
4. R (29) 54,176,492 52,612,266 56,871,071 61,877,906
HEF 2.9 5.0 14.2
= £ % 2.9 8.1 8.8
5. % L £(27) 2,834,685 1,423,393 2,109,470 1,891,090
H o F () -49.8 -25.6 333
£ &% -49.8 48.2 -10.4
6. %5 F %P (2%) 55,716,728 54,162,185 58,252,600 63,570,248
HEF 2.8 4.6 14.1
= £ F%) 2.8 7.6 9.1
7. v £ (%) 1,540,236 1,549,919 1,381,529 1,692,342
Hwx) 0.6 -10.3 9.9
£ &% 0.6 -10.9 22.5
8. dir g (2vE) 7,510,716 6,861,867 4,990,507 4,770,757
HEF -8.6 -33.6 -36.5
£ % (%) -8.6 -27.3 -4.4
9. Hir £3(FER) 3,158,721 2,476,694 2,537,863 3,058,940
H o F () 216 -19.7 3.2
£ F % -21.6 2.5 20.5
10 # v FOB (£ =/ 2 ) 420.6 360.9 508.5 641.2
HEF -14.2 20.9 52.5
= £ F (%) -14.2 40.9 26.1
Mk L 2AE g P REGRAP P tdk EMysteel.com Ty A S ¥ st o0 ) 2854~ BFE2 P
FrEpAE  PHEGUH LRI r B E P H B R A R ALY
divoox 19 108#1-67 2 AR - MR R G R A S L 354487712 ¢ + 32,970,349 2 i £ 1,986,748 2 v -
2. A4 %1295 ¢ 4wk 2 WORLD STEEL DYNAMICS, Steel Strategist: CHINA CORE REPORT, August 2018 F #2
3¢mrﬁ%niy Bl & BEis B % f85.720851 ~ 720852 ~ 720890 ~ 721114 « 722540 ~ 722691 F 41 @ {F -
H¢108E1-67 e £~ div £ 2 00 FOBij A B 391127229 2,639,971 2w 2 & 2 #i5785% = o
x 1:f;muw:iéi YT
2: 2 ZRE = pHE +iec P o B9 1088167 5 F FE 533,881,621 0 -
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